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The problem of the financial support of 
higher education is a crucial one. It  deserves 
penetrating analysis and widespread discus- 
sion. In each institution the analysis has surely 
been under way for many years; but more re- 
cent attempts to assemble the facts for many 
institutions and to discover the basic sim- 

national trends have 

n a national scale 
enrollments have been rising sharp 
costs per student have been risin 
cases the rates of increase have been larger 
than the rise of the Gross National Product. 
Hence a rapidly increasing portion 
is being, and must continue to be, 
higher education. I t  is now about 

many-as is point 
"The Plain Fact Is . . . ," which begins on the 
next page-they must be viewed in the light of 
McGeorge Bundy's comment, ". . . the Ameri- 
can campus ranks with the American corpora- 
tion a nong the handful of first-class contribu- 
tions 'which our civilization has made to the 
annals of human institutions." 

In other words, the American system of 
higher education is worth to our society far 
more than it costs. I t  will pay us to continually 
increase our support of higher education as one 
of the best-if not the best-investments that 
our nation can make. 

To those who might say we cannot afford 
these costs, I reply, "We cannot afford not to 
make this investment." 

Clearly, however, the rising costs do pre- 
sent a challenge of finding new sources of 
funds to keep higher education growing and 
especially to keep improving it. 

There are, of course, only two sources of 
funds-voluntary contributions and taxes. Both 
must continue to increase at a rate adequate to, 
meet the needs and to meet the growing op- 
portunities to enrich our society. 

State and local taxes must continue to be the 
the public institutions. Federa 
continue to support the nationa 
higher education renders, par- 
anced education and research. 

Private funds must play the essential r 
supporting private colleges and univers 

Because of the rapid growth of public in- 
sbitutions, and because of the rapidly increas- 

aduate education and research, 
y be needed to underwrite 

an even larger fraction of the total bill for 
higher education. But for the private institu- 
tions, rapidly rising contributions from the 
private sector are urgently required. Both to 
meet their needs and to preserve their precious 
independence, the private institutions must 
seek far greater philanthropic support. 

It  is inconceivable that a well-to-do society 
will neglect those great institutions which have 
contributed so mightily to make it well-to-do 
and which will contribute even greater incre- 
ments in the future. 

"A crisis i s  higher education?" Yes, perhaps. 
But a crisis of such a nature that it only be- 
comes a great challenge. 
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